
Schedule SCH-4

No. Company 2001 2006 No. Company 2001 2006
1 Alliant Energy Co. 6.5% 5.5% 1 Alliant Energy Co. 3.1% 3.9%
2 Ameren 4.0% 1.0% 2 Ameren 4.0% 1.9%
3 American Elec. Pwr. NA 6.5% 3 American Elec. Pwr. 6.9% 5.8%
4 CH Energy Group 5.0% 3.0% 4 CH Energy Group 5.1% 3.0%
5 Cent. Vermont P.S. 18.0% 10.0% 5 Cent. Vermont P.S. 5.9% 3.5%
6 Cleco Corporation 8.0% 7.0% 6 Cleco Corporation 7.3% 4.4%
7 Con. Edison 2.5% 2.0% 7 Con. Edison 3.7% 2.0%
8 DTE Energy Co. 8.5% 3.0% 8 DTE Energy Co. 8.2% 3.3%
9 Duquesne Light -1.5% 5.0% 9 Duquesne Light 6.1% 4.5%
10 Empire District 5.0% 9.5% 10 Empire District 3.6% 2.8%
11 Energy East Corp. 3.5% 4.0% 11 Energy East Corp. 6.4% 2.8%
12 Green Mtn. Power NA 3.5% 12 Green Mtn. Power 5.4% 4.0%
13 Hawaiian Electric 5.0% 3.0% 13 Hawaiian Electric 4.0% 3.0%
14 IDACORP 2.5% 7.5% 14 IDACORP 4.8% 4.0%
15 MGE Energy, Inc. NA 6.0% 15 MGE Energy, Inc. NA 5.3%
16 NiSource Inc. 16.0% 3.5% 16 NiSource Inc. 8.1% 3.6%
17 Northeast Utilities NA 8.5% 17 Northeast Utilities 5.2% 3.9%
18 NSTAR 6.5% 7.5% 18 NSTAR 6.5% 5.8%
19 Pinnacle West 5.5% 7.0% 19 Pinnacle West 6.0% 3.1%
20 PPL Corporation 15.0% 11.0% 20 PPL Corporation 13.0% 10.0%
21 Progress Energy NA NA 21 Progress Energy 6.6% 1.1%
22 Puget Energy, Inc. 4.0% 5.0% 22 Puget Energy, Inc. 3.4% 3.1%
23 SCANA Corp. 6.5% 3.5% 23 SCANA Corp. 4.6% 4.6%
24 Southern Co. 6.0% 3.5% 24 Southern Co. 3.8% 3.8%
25 Vectren Corp. 15.5% 3.0% 25 Vectren Corp. 7.0% 2.9%
26 Xcel Energy Inc. 15.0% 6.0% % Points 26 Xcel Energy Inc. 6.6% 4.1% % Points

Decline Decline
Average 7.48% 5.40% 2.08% Average 5.81% 3.85% 1.96%

Data Sources:
Electric:  Value Line Investment Survey, Electric Utility (East), Dec 1, 2006 & Sep 7, 2001;
(Central), Dec 29, 2006 & Oct 5, 2001; (West), Nov 10, 2006 & Aug 17, 2001.
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